Introduction
Environmental degradation is a burning issue that requires the attention of the whole world, specifically, when the effect of global warming has reached its height and has taken a shape of a monster that is going to gobble the earth very soon. However, the consequences of environmental disaster have resulted some alertness in peoples mind. Living in a world of limited resources business must concern itself with issues such as environmental damage, the treatment of workers, and product safety (Ho et al., 2007) . In the past decade, issues related to climate change are gathering enormous public attention, while the governments nationally and internationally have lagged behind in developing a policy framework to address these issues at the face values. The role of India pertaining to the related issues is increasingly significant. The forthcoming challenges are global and thus, must be dealt with alacrity. The most acclaimed and widely agreeable way to address climate change is to adopt sustainable path of development, which can be gained by environmentally sustainable technologies; promoting renewal energy and encouraging the business community to demonstrate some sense towards environment accountability. A host of sustainable activities, so far, has been carried out at the different levels viz. government, NGOs', and international forum (like UNCED, 1992 at Rio de Janerio; UNFCCC and Kyoto Protocol etc.) but results are not fructifying to the desired extent " (Perry, 2000) .
As all the stakeholders i.e., investors, insurers, bankers and others are increasingly aware of business ethics, environmental liabilities and risks. Thus, environmental reporting(ER) is at the heart of this agenda (Perry, 2000) . GRI has added to the value of ER practices by remarking that sustainability reporting helps sharpen management ability to access the organization's contribution to natural, human, and social capital. Reporting helps highlight the societal and ecological contribution of the organization and "sustainability value proposition" of its products and services. ER is essential for corporation as it serve as an indicator for corporate consciousness through a moral disclosure on environmental issues (Suminai et al., 2007; Brown & Deegan, 1998) . It also gives companies the opportunity to gain many benefits (KPMG Stockholm, 1997) .
KPMG international survey ER (1999) shows that out of 13 major countries surveyed, ER has become part of the annual reporting process (KPMG, 1999) . It may appear that greater attention to environment issues may led to an increase in cost and hence lower profit, but in real world environmental reporting practices have real advantages (Fortes, 2002) . The disclosure of environmental information attracts attention as the information itself involves the living quality despite the fact that such reporting is voluntary in nature (Ahmad et al, 2003) . In the current scenario stakeholders require that companies should provide its sustainable information in financial terms not in the form of non-financial Information Sharma et al., 2003; Hira, 2012 ) , Thus, as per the stakeholders requirement the current study explore the environmental, social and economic dimensions, in which the requirement of stakeholders can be met. The main objectives of the current study are enlisted as below:
1. To identify the prominent sustainability factors on environmental, social and economic dimension from review of related literature, 2. To identify the reporting pattern of sustainability factors for select cement companies in India, 3. To analyze the gap between the existing reporting practices and level of disclosure desired by stakeholders of cement companies.
Indian cement industry
Cement is the single most important and profitable product in the building material. With an 8% GDP growth rate, governmental infrastructure augmentation and population expansion, the Indian cement industry is a market of opportunities waiting to be tapped. India has become the second largest producer of Cement in the world after China. As per a survey sector, the consumption of cement in India will be increased by 600 million tonnes by the year 2020 (Shankar et al., 2011) and with the economic boom in India, the cement industry is experiencing a surge in demand. It is a wellestablished and widely believed in society that greenhouse gases are the major contributor behind the changes in the climate of the planet. It is equally well established from many scientific investigations that one of the prime culprits is carbon dioxide, and recent years have seen increasing legislation to try and limit carbon dioxide emissions. Protesters often confront car makers, oil companies, power companies, shipping firms and the airline industry for their contribution to emissions, but one lowprofile business which contributes a sizeable portion of 5-6 % to greenhouse gas emissions. This Industry has so far escaped attention of strategy makers (Adam, 2007; Rodrigues et al., 2010) . Furthermore, cement production will always release carbon dioxide, because one cannot change the chemistry of the process.
Despite its popularity and profitability, the cement industry faces many challenges due to environmental concerns and sustainability issues. It is fundamentally an energy intensive operation and not at all environmentally friendly by nature. Furthermore, it consumes large amounts of nonrenewable raw materials and generates substantial amounts of carbon dioxide and environmental particulate matter in the process.
In order to minimize the impact of all of the above mentioned issues, it is clear that the cement and construction industry will have to adapt to remain sustainable and in the process adopt a number of innovative and new practices. It should be fairly obvious that a holistic approach is being called for to ensure survival an prosperity for the cement industry in future. The cement companies over the period have been recognizing their sustainable practices but there is meager commitment to disclose the financial information related to these activities. Only a few concerns have separately recognized this amount in the Profit and Loss account as green belt development or horticulture expenses. Many few companies have reported "any significant accounting or reporting policies' or 'extraordinary items' in the annual report. This shows that in India, quantitative /financial reporting on Environmental issues is still at the infancy stage. It has been seen from the annual reports that most polluting companies disclose more environmental information than the entities in the less polluting industries.
The common practice followed by the companies regarding environment disclosure is to offer descriptive information in the annual reports. This trend is increasing over time. Nevertheless, the companies that disclose financial information on environmental issues do not include do not provide any item-time wise break up of expenditure or its accounting treatment in these reports. However, some companies have given elaborate information through charts and tables on pollution levels or emission of pollutants. The majority of companies disclose only qualitative/descriptive information on the environment in the annual report. Though a few companies have started reporting quantitative /financial figures on the issue, the information provided is generally brief and lacks specific details. Moreover, there is no consistency in this kind of reporting (Andreson & Skjott -Larsen, 2009 ).
Literature review
The issue of environmental disclosure has received the attention of researchers and academicians from many different points of view. One strand of literature deals with the nature and extent of environmental disclosure, while the other strand captures the impact of environmental information on the various users and the market. There is however, another section of researchers who have started to extent the empirical environmental disclosure literature by focusing on a number of firm specific characteristics, which are potential determinants of environmental reporting practices. The present study attempts to explore the area in which there is a requirement to provide sustainable accounting reporting. The current section will provide selective review of literature in context to only determinants of sustainable accounting reporting /disclosure factors. The reviews of literature in this section are presented through Table 1 . 
Municipalities
The extent of municipal landfill cleanup costs is revealing since the earliest site was dated at 1880, and a great many dated from the `930s. This aspect along suggests that in some cases the extent of environmental cleanup extends further in both extent (public sector as well as private sector responsibilities) and time period. 
Sustainability reporting factors
For the purpose of current research, initially a sample of 10 cement companies will be taken to identify the sustainable accounting practices and to check out the areas in which companies are reporting sustainable accounting. With this, an emphasis will also be given to know the area which will be utilized under the proposed research study. As the research progresses a large sample of cement companies will be taken to ensure a broad research analysis. The table 1 shows area covered under various factors of sustainability development. On the basis of the 28 variables selected from the review of literature related with sustainable accounting reporting practices, 10 cement companies were selected as a representative sample among cement companies in India. The annual reports and sustainability report of various sample companies were analyzed to identify their sustainability reporting. For this purpose, the information received is divided into 3 parts i.e., non-disclosed (3), non-Financial disclosure (2) and financial disclosure (3). The best way of reporting this sustainable information is to report for all the above items financially (3). As per the objectives of this paper, first it is analyzed that whether there is a difference between the sample companies in terms of accounting reporting. For this purpose, one sample T test is being used for the data collected from the sample cement companies. The descriptive of the data are shown in Table 2 . Table 2 shows that there is a significant difference between the reporting patterns of sustainability, as the standard deviation of the reporting varies between 0.4 to 0.9. The results of t test were shown in Table 3 . One sample Test of various cement companies shows that in only one company a similar pattern of reporting is adopted (t=-1.987 and p=0.057>0.05), while on rest of the companies the difference in reporting of sustainable accounting reporting is significant (as p= <0.05). This is also shown by the mean difference, as the difference from the mean in case of SHREE Cement is minimum (-0.17857) while is more in other companies and highest difference were found in Prism Cement company (-1.03571).
To identify the differences between the reporting of sustainable variables by selected cement companies, t test was again being used. This test will be useful to identify that the item-wise reporting of selected variables were similar among the different companies or not. The date collected for the above t test was being used, which were divided into same 3 parts i.e., non-disclosed (1), non-Financial disclosure (2) and financial disclosure (3). The best way of reporting this sustainable information is to report for all the above items financially (3). As per the objectives one sample T test is being used for the data collected from the sample cement companies. The descriptive of the data were shown in Table-4 . Table 4 shows that there is a significant difference between the item wise disclosures by the selected companies. Corporate Governance, Stakeholder Value, Economic performance and Financial Performance are among the variables in which no differences were observed as the standard deviation is 'zero', while in case of Agro based Livelihood the standard deviation is highest (0.94). T test were further calculated for calculating the mean difference, results of which were shown in Table 5 . One sample Test of various sustainability factors shows that in only three factors were having a similar pattern of reporting i.e., Energy (t=-1.5, p=0.168 >0.05), Accountability/Transparency (t=-1.500, p=.168>0.05) and Fuels and Material (t=-1.964 and p=0.081>0.05), while on rest of the variables the difference in reporting of sustainable accounting reporting factors were significant (as p= <0.05).
Conclusion
Cement consumption is one of the major factors, which are behind the growth of the country, but manufacturing of cement is always creating carbon and other factors which damage the environment due to which these companies are called as environment hazardous companies. To convert these environmental hazardous companies sustainable, compulsory regulations are required in terms of disclosure under accounting and reporting related to sustainable issue in proper format i.e., in terms of financial character which effect and convert them into sustainable. Environmental Sustainable Accounting is helpful for these companies in this regards. The current study has unrevealed the fact that Sustainable Accounting reporting factors collected through reviews of literature which were examined under current study by taking sample of top 10 Indian cement companies results that except one company Shree Cement, uniform reporting pattern has not found. Not only that the reporting of the various sustainability variables were also found to be uncommon accept Energy efficiency, accountability, use of sustainable fuels and material. Hence, it can be finally concluded that unless there is a uniform accounting reporting system for sustainability practices, comparison between different companies will not be possible. Hence, it can be proposed that a framework of sustainable accounting reporting must be developed which provide a details of similar factors on which sustainable reporting should be done by in Indian Cement companies.
